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  Vantage Plan Fact Sheet 
 

  Profile 
 

Investment type  Market valued (but not unitised) savings and investment insurance policy 
with life cover and other optional insured benefits. 

 

Product Commencement  August 1991 (Metropolitan Life) 
 

 
Product Closure  No longer sold from 1997. From 1 July 2010 closed for contribution 

increases or lump sums. 
 
Product Disclosure Statement A PDS is not required for products which are no longer on sale. Refer to 

the last issued Policy Wordings at the end of this document. 

 
  Tax 

 
Tax  28% tax paid at investment fund level and deducted during interest 

crediting process 
 

PIE status  Not a PIE compliant product. This product only has ‘quasi-PIE’  

status – that is, no tax on capital gains on Australasian equities 
 
 
  Fees and charges 

 
Contribution fee  0% – 6% of all contributions paid depending on the servicing commission 

at commencement 
 
Investment management fee Prior to May 2021, a fee of up to 1% applied and was deducted during the 

interest crediting process. Now only the cost of investing (the FUM fees) 
apply, which range from 0.25% to 1.72% depending on the investment fund. 
Prior to 1 December 2022, underlying investment manager fees also applied 
to specialist investment funds. 

 

Administration fee  $5.10 per month  

 
Partial withdrawal fee $25 per withdrawal 
 
Switch fee One free switch each policy year. A fee of $25 for subsequent switches in the 

same year 
 

  Commission 
 
Contribution Commission Up to 7.5% of actual contributions paid (contributions paid x 7.5% x 

service commission basis %) 
 
 

  Features 
 

Investment Funds Choice of 11 funds – Foundation, Balanced, Market, Dynamic, Fixed 
Interest, Equities, Global Equity, Global Emerging Markets, New 
Zealand Equity, Income and Property Funds 
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Life cover  Mandatory to include life cover with the amount selected by the 
customer at entry. The benefit payable is the greater of the sum 
insured or the plan account balance.  

 
Optional TPD cover  Cover based on an any occupation definition. If a benefit is payable 

the account balance is increased up to the amount of the sum insured 
and any termination fees waived. 

 
Optional Living Insurance Payable in the event of suffering the policy definition of Heart attack, 

Stroke, Coronary Bypass, Kidney failure, Cancer, major organ 
transplantation, Multiple Sclerosis, Blindness, Serious Burns, 
Diplegia, Hemiplegia, Quadriplegia, Major Head trauma. If the claim is 
accepted, the account balance will be increased up to the level of the 
sum insured and any termination fees waived. 

 
Withdrawals Fully accessible. Full fund value since the Termination Fee was 

removed from 1 May 2021  
 

  Investment strategy 
 

Investment Style  Passive  

 
Hedging   50% on exposure to the SuperLife Overseas Shares Fund, 100% on 

exposure to the SuperLife Overseas Bond Fund  
 

Fund Manager  AIA 
 

 
Underlying Funds Varies by asset class. For details see SuperLife Funds for each Asset 

Class in the Document Library 
 
Asset Allocation For information on the asset allocation of available Funds and FUM fees, 

see Unit Linked Product Asset Allocations in the Document Library 

 

Date: February 2023 
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