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  Investor Bond Fact Sheet 

 
  Profile 

 
Product Type  Unit linked Life Insurance Investment Bond 

 

Product Commencement  March 1993 
 

Product Closure  23 April 2001 
 
Product Disclosure Statement A PDS is not required for products which are no longer on sale. Refer to 

the last issued Investment Statement at the end of this document and 
the migration questions and answers for changes made to the product 
in 2013. 

 
  Tax 

 
Tax  28% tax paid at a fund level 

PIE status  Not a PIE compliant product. This product only has ‘quasi-PIE’status – 
that is, no tax on capital gains on Australasian shares 

 
 
  Fees and charges 

 

 

FUM Fee  0.25% - 1.25% p.a. (deducted during unit pricing)  

Underlying fund manager fee s Nil  
 

Policy Fee  Nil 
 

 
  Commission 

 
Renewal commission  Nil  
 
Trail Commission  Nil 

 

 
  Features 

 
 

Investment Funds A choice of four investment funds – 2 diversified funds and 2 
specialist funds: 

 
 Balanced Growth Fund 
 High Growth Fund  

NZ Deposit Fund  
International Fixed Interest Fund  

 

Withdrawals  Cash value payable. There are no termination fees  

 

Death Benefit The greater of the fund value on the date of death or contributions less 
withdrawals and fees, plus either 5% or 10% interest. 
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  Investment strategy 

 
Investment Style  Passive 

 
Hedging  50% on exposure to the SuperLife Overseas Shares Fund, 100% 

on exposure to the SuperLife Overseas Bond Fund  
 

 

Investment Manager  AIA 

 
Underlying Fund Varies by asset class. For details see SuperLife Funds for each Asset 

Class in the Document Library     
         

   
     Asset Allocations For information on the asset allocation of available Funds and FUM fees, 

see Unit Linked Product Asset Allocations in the Document Library 

 

Date: February 2023 

 

 



YOUR INVESTORBOND 
QUESTIONS & ANSWERS

Why is the system changing and When Will it happen?

Sovereign is committed to ensuring your investments are administered on systems that allow the best 
possible service and quality communications.

To do this we need to periodically update or move policies to more modern systems. The transfer of 
your policy to a new system is scheduled for 7 September 2013.

What Will change? 

policy number change

Your policy number will change following the transfer to the new system. We will notify you of this 
new number when we write to you again in September. The new policy number will be used in all 
future correspondence you receive from Sovereign.

Even though you will be given a new number, you do not need to change anything. Any payment 
references that use your current policy number will continue as they are.

Unit type naming

To achieve greater consistency in the terminology we use across a range of investment products, we 
have adopted the descriptions most commonly used. 

Currently the units you are invested in are called ‘growth’ units. In future these will be known as 
‘accumulator’ units. You will see the new unit type name on your statements and in fund information, 
following the changeover. 

Fund name changes

From September you will notice a change in the names of the funds in which you are invested. 

Below is a table showing the current names of the funds, along with the corresponding new fund 
names you will see in future: 

cUrrent FUnd neW FUnd 

Squirrel Fund NZ Deposit Fund

Beaver Fund Balanced Growth Fund

Stag Fund High Growth Fund

Fixed Interest Fund International Fixed Interest

The new funds are existing investment funds that are a match to your current fund compositions. 

The asset allocation (where the funds are invested), risk profile and performance objectives of the new 
funds remain consistent with the funds you are invested in now.

Unit prices and unit holdings

With the move to the new funds, you will also adopt the unit price for each of those funds at the time 
your policy is moved. Below is an example of how funds might look before and after the change. 

Funds, units and unit prices currently look like this:

cUrrent example

Fund name Unit type Units held Unit price ($) Fund value

Squirrel Fund Growth 513.0073 2.4351 $1,249.22

Stag Fund Growth 801.2356 3.1253 $2,504.10

total fund value $3,753.32*

* The total value ($) of units after the fund and unit price change does not impact your overall policy value. 



Funds, units and unit prices after the move would look like this:

FUtUre example

Fund name Unit type Units held Unit price (cents) Fund value

NZ Deposit Fund Accumulator 4192.01 29.8 $1,249.22

High Growth Fund Accumulator 8431.31 29.7 $2,504.10

total fund value $3,753.32*

* The total value ($) of units after the fund and unit price change does not impact your overall policy value.

The unit pricing of the new fund will also mean a change in the number of units you hold. 

the fund, pricing and unit holding changes do not affect the overall value of your investorBond, and your 
policy will continue to operate as it does now. 

When we write to you again in September, we will provide you with a statement specific to your policy, 
showing your previous and new funds, unit holdings and the unit prices for the funds you are invested in.

Fund management fees

Fund management fees are applied to the funds you are invested in prior to the setting of a daily unit 
price for each fund i.e. they are not charged and deducted directly from your policy value.

Currently, there is a 1.6% per annum fund management fee applied to the funds in which you are invested.

After the change in September there will be a reduction in this fee across all the available funds. The 
new per annum fund management fees applied will be:

>  NZ Deposit Fund 0.25%

>  Balanced Growth Fund 1.25%

>  High Growth Fund 1.25%

>  International Fixed Interest Fund 1.05%

correspondence changes

You will notice changes in the style and types of communication you receive from us in the future. The 
new system will allow us to improve our communications with you, providing greater clarity in the 
information you receive.

What happens next?

We’ll be writing to you again in September following the transfer of your policy to the new system. This 
will contain more detailed information, including a summary statement of your investment holding. 

Who do i contact For FUrther inFormation?

You should contact your adviser in the first instance, or alternatively phone our Sovereign Customer 
Relationship Team on 0800 500 108 and we will be happy to help. Our Customer Relationship Team is 
open from 8.00am to 8.00pm Monday to Thursday and 8.00am to 6.00pm Fridays.

The information contained in this publication is general in nature and is not intended as advice. It may not be relevant to individual circumstances and 
before making any investment, insurance or financial planning decision, you should consult a professional adviser. Copies of our disclosure statements are 
available on request, free of charge. While all care has been taken to ensure that the information contained in this document is correct, Sovereign reserves 
the right to correct any error, omission or misprint.

Sovereign, the policy insurer, is part of the Commonwealth Bank of Australia Group and is a related company of ASB Bank Limited and its subsidiaries (‘the 
Banking Group’). None of the Banking Group, the Commonwealth Bank of Australia, any of their directors, or any other person guarantees Sovereign, its 
subsidiaries, or any of the products issued by Sovereign or its subsidiaries.
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