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  Business Insurance Programme (BIP) Fact Sheet 

 
  Profile 

 
Investment type  Unit linked Life Insurance Savings Plan with optional insured benefits 
 
Product Commencement  May 1991(Prudential) 

 

Product Closure  No longer sold from April 2001. From 1 July 2010 closed for contribution 
increases and lump sums. 

 
Product Disclosure Statement A PDS is not required for products which are no longer on sale. Please 

refer to the last issued Investment Statement at the end of this 
document. 

 
  Tax 

 
Tax  28% tax paid at investment fund level and deducted during unit pricing 

 

PIE status  Not a PIE compliant product. This product only has ‘quasi-PIE’  

status – that is, no tax on capital gains on Australasian equities 
 
 
  Fees and charges 

 
Regular Contribution Fee  0%  

Annual management fee  Deducted from the unit price: 
 

  4.35% - Foundation Units (3.25% for the Capital Fund) 
1.35% - Accumulator Units (0.25% for the Capital Fund) 
1.10% - Extra Accumulator Units (0.25% for the Capital Fund) 
 

 Policy/Administration fee  $6.46 per month (2021) – Fee is CPI indexed annually 
 
 

  Commission 
 

Commission – regular contributions  0% 

Trail Commission  0.4% p.a. (payable at the end of each month on the cash value of the 
previous month) 

 

 
  Features 

 
Investment Funds Choice of 4 funds – 3 diversified funds: Capital Stable, Balanced, 

Entrepreneurial and a single sector Capital fund (100% cash). 

Risk Benefits  Death or TPD available 
 

Loyalty Lower fees apply after 15 years or the end of the funding period. See 
policy for details 
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Withdrawals  Cash value payable (less any grace period debt) if withdrawal is before 
end of funding period. Full fund value is available at the end of the 
funding period. Difference between cash value and fund value reflects 
penalty for early withdrawal and any grace period debt. 

 

  Investment strategy 
 

Investment Style Passive 
 

Hedging  50% on exposure to the SuperLife Overseas Shares Fund, 100% on 
exposure to the SuperLife Overseas Bond Fund  

 

Fund Manager  AIA  
 

Underlying Funds  Varies by asset class. For details see SuperLife Funds for each Asset 
Class in the Document Library 

 

Asset Allocations For information on the asset allocation of available Funds and FUM 
fees, see Unit Linked Product Asset Allocations in the Document 
Library 

 

Date: February 2023 

 

 


















































	BusinessInsuranceProgramme_InvestmentStatement_31March1998.pdf
	Important Information
	About Business Insurance
	About Prudential
	How Much Do I Pay
	What Are the Charges
	The insurance options
	What returns will I get
	What are the Risks
	Can the investment be altered
	How do i cash in my investment
	Who do I contact
	What other information can I obtain
	Business Insurance Programme
	Application


